


The Lincoln Alliance program may restrict the number of transfers you may make among designated
investment alternatives within the product in a given time period. An investment option may apply a
redemption fee or restrict certain transfers. However, transactions associated with market timing — such
as frequent, large, or short-term transfers among investment options — can affect the underlying funds
and their investments. Lincoln therefore reviews the number of transfers that a participant makes within
given periods of time to determine if any transfer attempts to capitalize upon short-term movements in the
equity markets (Market Timing Policy). If so, the participant's transfer activity will be subject to further
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Chart 1 - Variable return investments

Average annual total return as of
June 30, 2023

Investment options
Since
1-yr. 5-yr. 10-yr. inception

American Funds Income Fund of Amer R4 (06/02) 5.54 6.12 6.90 7.18
Morningstar Mod Agg Tgt Risk TR USD 11.58 6.38 7.48
www.LincolnFinancial.com
Fidelity Treasury Only Money Market (01/88) 3.03 1.20 0.71 2.70
Morningstar USD 1M Cash TR USD 3.88 1.60 1.06
www.LincolnFinancial.com
PGIM Global Real Estate Z (05/98) -1.89 1.92 3.78 7.15
Morningstar US Real Est TR USD -3.27 4.06 6.16

www.LincolnFinancial.com

Chart 2 — Fixed return investments

Chart 2 focuses on the performance of investment options that have a fixed or stated rate of return. The
chart displays the credited rate of return of each such option, the term or length of time that you will earn
this rate of return, and other information relevant to performance.

Chart 2 - Fixed return investments

Investment options Rate Type Return Term

Lincoln Stable Value Separate Acct -Z39

New money rate Quarterly
Portfolio rate 1.75 Quarterly
Guaranteed minimum interest rate 1.75 1-99yrs

Lincoln reserves the right to adjust the fixed or stated rate of return prospectively during the term of the contract or agreement. The most
current rate of return is available at 800-234-3500.

If the Guaranteed Minimum Interest Rate listed above is higher than the Portfolio rate and/or the New
money rate, Lincoln's Guaranteed Minimum Interest Rate will be the actual rate credited to your account.

Chart 3 — Fee and expense information

Chart 3 displays fee and expense information for the investment options listed in the prior two charts
(Chart 1 and Chart 2). It indicates the total annual operating expenses of the options in Chart 1. Total
annual operating expenses are expenses that reduce the rate of return of the investment option. This
chart also shows shareholder-type fees, if applicable. These fees are in addition to total annual operating
expenses.

Chart 3 - Fees and expenses

Shareholder-type
fees and transfer-
type restrictions

Total annual Net operating
operating expenses expenses

Investment option

Per $1000 Per $1000
Equity funds
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